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(1) According to the refined estimate, the GDP was by 0.7% higher in the Q2 2018 compared to the previous
quarter; in the y-o-y compdrison it increased by 2.4%. Investment expenditure and household consumption
were the main growth factors of the Czech economy.

The gross value added increased by 0.5%, q-o-q, and by 2.4%, y-o-y. The y-o-y GVA growth was the most
contributed to by manufacturing (0.8 p.p.). The GVA growth in manufacturing was 0.2%, g-o-q, and 2.8%, y-o-y.
Especially the following were growing in manufacturing: manufacture of computer, electronic and optical
products, electrical equipment, basic metals, and fabricated metal products. The following were also
successful: trade, transportation, storage and accommodation and food service activities. The GVA growth in
those economic activities was 0.5%, g-0-q, and 3.4%, y-o-y; their contribution to the y-o-y GVA growth was 0.7
p.p. High growth of the GVA was recorded also by construction (0.8%, g-o-q, and 5.0%, y-0-y).

On the demand side, the y-o0-y GDP growth in the Q2 2018 was supported mainly by the domestic demand. It
was contributed to mainly by growing investment expenditure and household expenditure. The y-0-y growth
of GDP (2.4%) was contributed to by investment expenditure (1.4 p.p.), household expenditure (1.3 p.p.).
Contribution of the general government expenditure and of external trade was the same (0.5 p.p.).
Final consumption expenditure of households increased by 0.7%, g-o-q, and by 3.5%, y-0-y. In the year-on-
year comparison, expenditure grew in all consumption categories, however, with lower dynamics compared
to the previous quarter. Final consumption expenditure of general government increased by 0.2%, g-o-q,
and by 2.6%, y-o-y.
In the Q2 2018, high growth of investment activity continued. It was supported especially by investments in
buildings and structures including dwellings, in machinery and equipment, and transport equipment. The
fixed capital formation was by 1.7% higher, g-o-q; in the y-0-y comparison it was 7.8% up.
The external trade balance at current prices decreased by CZK 3.7 bn, y-o0-y, in the Q2 2018. Exports, which
increased in real terms by 3.5%, y-0-y, were driven mainly by trade in electronic and optical products and in
machinery and equipment. On the contrary, less transport equipment was exported. Imports grew by 4.4%,
which was significantly contributed to by trade with refined petroleum products and with other transport
equipment.
As for the price development in the Q2 2018, the total GDP deflator reached 2.3%, y-o-y.
The volume of labour costs increased by 9.8%, y-o-y, in the Q2 2018.
The Czech economy growth continued to be accompanied by growth in employment. In the Czech Republic,
in the Q2 2018, 5 436 thousand persons were employed in average. The total employment increased by 0.6%,
g-o-q; in the y-o-y comparison it increased by 1.9%.

(2) Since January 2018, the exchange rate remains below CZK 25.8/EUR.
The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the
CNB’s exchange rate commitment. This decision took effect immediately.

(3) 10-year Government bond yields slightly increased to 2.14%.

CEIAREE. FIOBRAREH. FESHREEHELVELHT-LD,
TEDARSEHT —EOKREFE. BADE 2 AOBRDOYETIZV—RENF10,



1. GDP (GDPREE. BEEAA. fMiEH. RIEHEE FaMisth)
2013 F£5F 4 MFEPISEIEHERRRITSRATHY. 2018 F5F 2 MEHAIFTERBALL 2.4%18 L7507=,

6.0

4.0

k&)

2.0

=
=

[NAZEV
KATEGORIE]; 2.4

0.0

A E TR

-2.0

%

(

-4.0

-6.0 -
oM

S5OSO TFTEFEFOGTFTEIFOGTFTEIFOGTEFIHTS

20084F | 20094F | 20104F | 2014F | 20124F | 20134F | 2014%F | 2015%4F | 2016%F | 20174F 2018
i
2065 | 20165  2017F | 2017 F | 207 F 20175 208F 2018 F
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
GDPREZE (%) 1.7 1.8 2.9 4.9 5.1 5.0 4.1 2.4

2013 FITEEEINT= ESA2010 FRINEZE(IHIEL . FTaRE B(E 2014 F 10 A 1 BASFHLWRET FiZE AR,
HMIEBEREDOVITYAMESRBDIL, <http://apl.czso.cz/pll/rocenka/rocenka.avizo_revize?mylang=EN >
FrafEtB/id 2016 £7 A1 BMSEREINT- GDP #AKLT-,

2 AE (BhIREE. FRZT. MAHRGE. ®BUINE. WRRSE. ST LREE: Foafitm)
ST ERAEREIL. 2018 F 6 AIXXAIER AL 3.42181%. 7 AIEARIER A 10358 &lio1=, IR ZEIL, 2018 F
6 ARl 53218 &M1&, 7 AR n.22g&fiof=,

1.8

1.57

16 Jmmmmmmmmmmmmmmmmm oo
) xE

[
...

Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4

20094 | 2010%F | 20114 | 20124F | 2013%F | 2014%F | 2015%F | 2016%F | 20174F




3. ER (B Fzafsth; k¥R . Frah@itas)

(1E£(EE)IL. 2017 F 3 TR 3.5 ELo1=. 2017 F 4 WHEAR 47518 E45o1-1%. 2018 F 1 MEHIFE
6.6%18LTE o -1, 2018 5 2 W AR 6.201FLGY B (AL, £8) X 31,851 JLF o, E€(A%E. & 8)
[X. 2016 £ 27,764 AILFEHEo1=1%, 2017 FEF 3.6%& &Y 29,496 LT EHEoT=,

(2)RER(KREEDUIT) I, 2018 F 7 AR 3.1%&%21=1%. 2018 &F 8 AR 3.1%&%01=,

T

7.0 1--SFESL- KL \ -----------------------------------------------------------

5.5 fm--mmmmmmmmmmmmmmmooooooC T T ————

% 0y — O 08
z \‘\.\ - e ——
®,
4.0 - mmmm s >‘h¢¢h¢._"_.‘ ______________________ L
"\.\ e ——
—— o
2.5 . . . . . . ; ; ; ;
m m m m m m m m m
- ~N 2a) < wn O ~ [ce] o
2017 £ 2017 £E 2017 £ 2017 £E 2017 &£ 2018 £E 2018 £ 2018 £F 2018 £F 2018 £F 2018 £F 2018 ££ 2018 £F
8A 9A wA wA 1A 1A 2RA 3A 4R sA 6RA 7A B8A
9&(7%$ 4.0 3.8 3.6 3.5 3.8 3.9 3.7 3.5 3.2 3.0 2.9 3.1 3.1

4. 57 (BER—X; @H. @A EZINX Faffstm)

it (FOB)IE. 2018 &£ 6 AR 0.8%1&L7i>1= 2018 . 7 AXIBIERHALL nasiEEiiof-, BIA(CIF)IE. 2018 £ 6 A

@ 2.0%t8 L7xo 1=, 7 AR 22218 ko1,

4000 600
o
500
3500 rrmmmmmmm e il 3,296.4
" - 400
174.
fi£3000 mm e e oo e 45
9’—
- | 200
22500 +--------p -t IR YUY - - V-
o - 100
V%
2000 - QRN {---- Ll AONQN -4----4---------F- o
z Lo
1500 - -100
T o oD T 00 O O T IT T OI¢ OIC T OO0 0T 00 OO
- mn O n o« N o n o™ nNo ™ wn
20084F | 20094F | 20104F | 20114F | 20124F | 20134F | 20144F | 20154F | 20164F | 20174F (2018
F
[ |




5 A% -8 (B FoadRiET

QPF-1-

Fra-a/LF(E, 2018 & 8 AXKIMEIE, }t21—0 25.74 T)LF ., {HEILTIE 22.09 TJLFEHoT=, HE. XA(A/CZK)
Tl&. 12)LF=5.01 F(100 F=19.94)&75 1=,

FrafRBTIE. 203 FE 11 A7 B, Fxa2-aLFTROEENAZRE. BE1—0 27.00 3L,
FradhRBTIE 200 F 4 B6 B. Fxa-aLTEOEENAEZKT,

30.0

28.0

iz&o

S'Z

¥%p4.0

T30

T

=1

.20.0

=1

/18.0

z

16.0

20094F | 20104F | 2014F | 2012%F | 20134F | 20144F | 20154F | 20164 | 20174F | 2018

2017 5 | 2018 £F | 2018 &£ | 2018 &£ | 2018 &£ 2018 &£ 2018 & 2018 &£ 2018 £
12 A 1A 2 A 3 A 4 A 5 A 6 A 7 A 8 A

¥a—0O (W) 25.65 25.45 25.32 25.43 25.36 25.64 25.78 25.84 25.68

Pl JINE S 5)) 21.67 |  20.87 20.51| 20.62 | 20.66 21.72 22.07 22.12 22.24

FH/CZK (SE1g) 5.21 531 5.6 5.15 521 505 499 | 504  4.99

2)EEZH GCEYERESF. 10EYMEFEEF: FoabRIRT)
10 Y (KH) (X, 2018 & 7 A 2.1, 2018 £ 8 A 2.14%, (Maastricht Criterion)

105E Y [E E &7

(=—ZXFUE b 105 EVEE&H]

[NAZEV
KATEGORIEI: 2.14

[NAZEV
KATEGORIE]; 1.37

20084F | 20094F | 2010%F | 20114F | 20124F | 20134F | 20144F | 20154




6. TLHBADF IR A REL (%)

EiaE EiEE FrahREBIT FraBEE OECD*’ EC IMF
1 EE *2 *2 (2018 £ 8 A) (2018 £ 7 A) (2018 5 5 A) (2018 ¥ 5 A) (208 £ 4 A)

(A FREFH) 2016 &£ 2017 & 2018 &£ 2019 £ 2018 &£ 2019 £ 2018 &£ 2019 5 2018 & 2019 & 2018 &£ 2019 £

BRE (%) 2.5 4.5 3.2 3.4 3.2 3.1 3.8 3.2 3.4 3.1 3.5 3.0
A—OEREE®>%) ‘ 1.7 ‘ 2.5 ‘ - - 2.2 1.8 2.2 2.1 2.3 2.0 2.4 2.0
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