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(1) According to seasonally adjusted data, the total of monetary and non-monetary income of households increased
in real terms by 0.3%, quarter-on-quarter (q-o0-q). The real consumption per capita decreased by 4.4%, g-o-q, and
the saving rate increased by 5.3 percentage points (p. p.).

The Czech economy mitigated its downturn in the Q3 2020; in the quarter-on-quarter comparison, it increased
thanks to a low comparison basis. The gross domestic product (GDP) adjusted for price effects and seasonally
adjusted1t decreased in the Q3 2020, according to the preliminary estimate, by 5.8% compared to the Q3 2019 and
compared to the Q2 2020 it increased by 6.2%.

The negative year-on-year GDP development was caused mainly by a decrease in capital formation and by lower
household consumption. The gross value added (GVA) decreased in majority of economic activities of the national
economy. A negative influence on the GVA decrease came mainly from the development in industry and a group
of economic activities of trade, transportation, and accommodation and food service activities.

(2) The exchange rate was below CZK 25.95/EUR in period from January 2018 to February 2020. In October 2020, the
exchange rate increased to CZK 27.20/EUR.

The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the CNB’s
exchange rate commitment. This decision took effect immediately.
(3) 10-year Government bond yields decreased to 0.94% (1.32% in October 2019).

R ARG FIOBMAREN. FRFREEMELYTEDHZLD,
TRDARMET—2OKREA T BADE 2 BOKRLYFETIZV—REN=2D,

' Czech Statistical Office, October 30, 2020: GDP Preliminary Estimate - 3rd quarter of 2020; https://www.czso.cz/csu/czso/ari/gdp-preliminary-estimate-3rd-quarter-of-2020 .
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(GDP t. %) 32.1 30.2 37.5 40.1 39.4 - 37.9 38.7 40.2 44.6 387 39.9 39.1 41.4
163
(GDP L. %) 3-7 441 24 29 - - - - - - 3.4 3.5 - -
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