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According to seasonally adjusted data, the total of monetary and non-monetary income of households increased
in real terms by 0.3%, quarter-on-quarter (g-o-q). The real consumption per capita decreased by 4.4%, gq-o-q, and
the saving rate increased by 5.3 percentage points (p. p.).

Non-financial corporations: profit rate decreased, investment rate increased

The profit rate in the Q2 2020 was 42.9%, which is by 1.1 percentage point less, quarter-on quarter, and by 1.0 p. p.
less, year-on-year. The total labour costs of non-financial corporations decreased by 4.9%, y-o-y. A higher decrease
of the gross value added than investments led to anincrease of the investment rate by 2.3 p. p., g-0-q, and reached
29.2%. The investment rate increased by 1.4 p. p., year-on-year.

Households: real household income slightly increased

The total of real monetary and non-monetary income of households per capita increased in the Q2 2020 by 0.3%,
g-o-g, and by 0.3%" in the year-on-year comparison, too, also thanks to programmes to support the employment.
The household real consumption per capita decreased, g-o-q, namely by 4.4%, g-o-q, and by 6.0%' in the year-on-
year comparison.

The average monthly income from employment reached CZK 34 142 in the Q2 and it decreased in real terms by
7.1%, g-0-q; in the y-o-y comparison it was 7.4%' down. The significant decrease of income from employment
reflected shutdown of production and closure of some (business) establishments/premises due to coronavirus
pandemic. Money paid to employees within the “Antivirus” programme are not wages? according to the ESA 2010
methodology.

Resulting from the significant decrease of household expenditure and a slight increase of household income
compared to the previous quarter was the historically highest saving rate, i.e. 18.5%. The investment rate in the
household sector decreased by 0.1 p. p., quarter-on-quarter, and reached 9.2%.

GDP estimate refinement

Concurrently, the gross domestic product (GDP) estimate has been refined. The GDP decreased by 8.7%, g-o-q, in
the Q2 2020 and in the y-o0-y comparison it was 10.9% down.

The exchange rate was below CZK 25.95/EUR in period from January 2018 to February 2020. In August 2020, the
exchange rate increased to CZK 26.72/EUR.

The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the CNB’s
exchange rate commitment. This decision took effect immediately.
10-year Government bond yields increased to 0.98% (1.24% in September 2019).
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' Czech Statistical Office, October 2, 2020: Quarterly Sector Accounts - 2nd quarter of 2020; https://www.czso.cz/csu/czso/ari/quarterly-sector-accounts-2-quarter-of-2020 .
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BEE (%) ‘ ‘ 2.3 A8 3.5 A6.6 3.9 A9.6 7.1 A13.2 1.7 A7.8 4.5 A65 5.1
a—OEREE%) ‘ 1.9 ‘ 1.3 ‘ - - A9.0 5.4 A9 6.5 A5 3.5 ‘ A8.7 6.1 ‘ A83 A5
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(GDP H. 9%) 32.1 30.2 37.5 40.1 39.4 - 37.9 38.7 40.2 44.6 38.7 39.9 39.1 41.4
163
(CoP H. %) 3.7 4.1 2.4 2.9 - - - - - - 3.4 3.5 - -
BEmX
(GDP L. %) 0.4 A03 0.4 0.0 0.3 0.4 1.5 A1.35 1.7 0.7 Ais A1.0 A1.6 A5
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(CZK/EUR) 25.6 25.7 26.5 26.4 26.3 25.8 - - - - - - — -
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