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(1) According to the refined estimate, the gross domestic product was by 0.7% higher in the Q2 2019 compared to

)

(3)

(4)
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the previous quarter; in the year-on-year comparison it increased by 2.7%. The Czech economy growth was
supported mainly by the domestic demand.

The refined estimate confirmed that the Czech economy continued to grow in the Q2. The gross domestic

According to seasonally adjusted data, the total of monetary and non-monetary income of households
increased in real terms by 1.2%, quarter-on-quarter (g-o-q). The real consumption per capita increased by 1.5%, g-
0-g, and the saving rate dropped by 0.4 percentage point (p.p.). The investment rate of non-financial
corporations decreased by 0.3 p. p. compared to the previous quarter.

Non-financial corporations: both profit rate and investment rate decreased

The profit rate in the Q22019 was 46.3%, which is by 0.1 percentage point less, quarter-on quarter, and by
0.6 p. p. less, year-on-year. The total labour costs of non-financial corporations increased by 7.1%, y-o-y. The
investment rate decreased by 0.3 p. p., g-0-q, and reached 27.5%. It decreased by 1.5 p. p., year-on-year.

Households: both real income and consumption of households increased, g-o-q

The total of real monetary and non-monetary income of households per capita increased in the Q2 2019 by 1.2%,
g-o-q, and by 3.5% in the year-on-year comparison. The household real consumption per capita grew even faster,
g-o-q, namely by 1.5%. In the year-on-year comparison, the real consumption increased by 2.9%.

The average monthly income from employment reached CZK 34 995 in the Q2 and it increased in real terms by
1.2%, g-0-q; in the y-0-y comparison it was 3.2% up.

Resulting from the faster growth of household expenditure compared to their income was a lower saving rate
compared to the previous quarter, i.e. 10.9%. The investment rate in the household sector remained unchanged,
g-o-q, and reached 8.7%.

GDP estimate refinement

Concurrently, the gross domestic product (GDP) estimate has been refined. The GDP increased by 0.7%, g-o-q, in
the Q2 2019 and in the y-o-y comparison it was 2.8% up.

Since January 2019, the exchange rate remains below CZK 25.80/EUR.

The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the CNB’s
exchange rate commitment. This decision took effect immediately.

10-year Government bond yields dropped below 1.4%.
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' Czech Statistical Office, October 1, 2019: Quarterly Sector Accounts - 2nd quarter of 2019; https://www.czso.cz/csu/czso/ari/quarterly-sector-accounts-2-quarter-of-2019 .
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6. THERBEADFIREFREL (%)

OECD EC IMF
(2019 £ 5 AH) (2019 £ 7 A) (2019 % 4 A)

FrahREBAT FraBE
(2019 £ 8 A) (20194 7 A)

*2

&E *2

2019 %F  2020%F | 2019%F 20204 | 2019%F @ 20205

(AFREERA) | 20194 20204 | 20194 20204

BEE (%) 4.5 ‘ 2.9 l 2.6 2.9 2.5 2.3 ‘ 2.6 2.5 2.6 2.5 2.9 2.7

1—RE/EEER(%) 1.8 1.9 - - 1.1 1.4 1.2 1.4 1.2 1.4 1.3 1.5
A3 (%) 2.5 2.1 2.8 2.3 2.5 2.2 2.6 2.2 2.4 2.1 2.3 2.0
REHE (%) | 3.0 2.2 2.1 2.2 2.2 2.3 2.1 2.1 2.2 2.3 3.1 3.2
(Gﬂggﬂkﬁi) | 1.5 1.4 0.5 0.4 0.3 - 0.7 0.5 0.2 Ao.2 1.1 0.8
(Gfpﬁf?i) 34.7 32.7 30.7 28.9 31.3 - 31.1 29.9 31.7 31.1 - -

HZIX
(GDP H. %) 4.8 4.3 4.1 4.0 - - - - 3.1 2.8 - -
s,
(G%fkulii%) 1.1 0.5 0.3 0.3 0.6 0.8 0.5 0.6 Aos A0.6 A0.6 A0.8
AHBL—b
(CZK/EUR) 26.3 25.6 25.5 24.9 25.6 25.2 - - - - - -

*: 2017F L2018 FEDREFEFILO H%E,
*: A—OBRKREOT—AIE EUROSTAT, ZOMOT—RFF AR RBITOT—4,



