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(1) According to the refined estimate, the gross domestic product was by 0.6% higher in the Q1 compared to the
previous quarter; in the year-on-year comparison it increased by 2.6%. The Czech economy growth was
supported mainly by the domestic demand.

(2) The external trade balance at current prices increased by CZK 2.4 bn, y-o-y, in the Q1.

Exports of goods and services decreased by 1.0%, g-o-q; in the y-0-y comparison it increased by 2.0%. The year-
on-year growth of exports was driven mainly by trade in chemical products and preparations and also by food
products. On the contrary, the decrease in the dynamics of export growth was shown in trade with electronic
and optical products and with transport equipment.

Imports of goods and services dropped by 0.6%, g-o-q; in the y-o-y comparison it increased by 2.1%. The following
contributed significantly to the y-o-y growth of imports: sub-deliveries for electronic and optical products and
machinery and equipment.

(3) The Czech economy growth continued to be accompanied by growth in employment. In the Czech Republic, in
the Q1, 5 480 thousand persons were employed in average. The total employment increased by 0.5%, g-o-g; in
the y-o-y comparison it increased by 1.4%. Intotal, by 0.1% hours more were worked, g-o-q; in the y-o-y
comparison it was 2.4% up.

(4) In Q12019 the average gross monthly nominal wage (hereinafter only as ‘the average wage’) per FTE employee
in the national economy was CZK 32 466, which was by CZK 2 236 (7.4%) more than in the same period of 2018. In
the aforementioned period of 2019 consumer prices grew by 2.7% and thus wages increased by 4.6% in real terms.
The wage volume grew by 8.3% and the number of employees increased by 0.8%.

(5) Since January 2019, the exchange rate remains below CZK 25.80/EUR.

The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the CNB’s
exchange rate commitment. This decision took effect immediately.

(6) 10-year Government bond yields remain slightly above 1.8%.
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