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(1) According to the preliminary estimate of the Czech Statistical Office’s latest data', the growth of the Czech
economy in 2015 was the highest since 2007. According to the preliminary estimate, the gross domestic product
(GDP) adjusted for price effects and seasonally adjusted increased in 2015 by 4.3%. The GDP growth was
significantly contributed to by all demand components, especially household consumption and increased
investment activity.
According to the preliminary estimate, the GDP increased by 3.9% in the Q4 2015, y-0-y. A slight deceleration of
growth in the Q4 was caused mainly by extraordinary events in the energy sector and chemical industry.
Compared to the previous quarter, the GDP dropped by 0.1%. However, from the perspective of the gross value
added, the Czech economy performance in the Q4 continued to grow, g-o-q, namely by 0.5%.
The GDP growth in the Q4 was supported mainly by manufacturing, with a marked contribution of most of the
services. On the expenditure side, all demand components contributed the same way to the GDP growth.
The labour market was positively influenced in 2015 by strong economic growth. Employment in terms of
national accounts increased by 1.2% in 2015. In the Q4, employment increased by 1.0%, y-o-y; in the q-o-q
comparison it grew by 0.1%.

(2) Exchange rate remains around CZK 27.0/EUR. 10-year Government bond yields remains at 0.49%.
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' CS0O, February 16, 2016: GDP preliminary estimate — 4™ quarter of 2015
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