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According to the refined estimate, the gross domestic product increased in the Q4 2020 compared to the
previous quarter by 0.6% and decreased by 4.7% in the year-on-year comparison. The GDP decrease for the whole
year 2020 was 5.6%.

The Czech economy improved in the last quarter of 2020, compared to the previous quarter, however, when

compared year-on-year, the deep fall continued. The gross domestic product (GDP) adjusted for price effects and
seasonally adjusted in the Q4 was by 0.6% higher compared to the previous quarter. Compared to the
corresponding quarter of 2019, the GDP decreased by 4.7%.

The GDP for 2020 was by 5.6% lower than in 2019. The following were the main factors of a year-round decrease:
consumption expenditure of households and capital formation expenditure. Negative contributions were as
follows: household consumption (-1.9 p. p.), capital formation (-3.1 p. p.), and external demand (-1.2 p. p.).
Contribution of the general government expenditure was positive (+0.6 p. p.).

The GVA in 2020 decreased by 5.5% compared to the previous year. The economic decrease occurred in most
economic activities of the Czech economy. The GVA decrease was the most contributed to by development in a
group of economic activities of trade, transportation, and accommodation (-2.2 p. p.) and in industry (-2.1 p. p.).
Successful were information and communication and a group of economic activities of public administration,
education, and human health and social work activities.

Final consumption expenditure of households decreased by 5.2%. Gross fixed capital formation for the whole year
2020 was by 8.5% lower than in 2019. Mainly investments in transport equipment and machinery equipment were
decreasing. General government expenditure increased by 2.9%, especially thanks to fast increasing collective
consumption expenditure. The international trade balance increased at current prices by CZK 42.3 bn, y-o-y, to
CZK 390.5 bn.

Total employment decreased by 1.5%, y-0-y, to 5 351 thousand persons. In total, there were by 6.0% less hours
worked than in 2019.

The exchange rate was below CZK 25.95/EUR in period from January 2018 to February 2020. In February 2021, the
exchange rate decreased to CZK 25.88/EUR.

(4) 10-year Government bond yields increased to 1.47% (1.76% in February 2020).
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' Czech Statistical Office, March 2, 2021: GDP Resources and Uses - 4th quarter of 2020; https://www.czso.cz/csu/czso/ari/gdp-resources-and-uses-4th-quarter-of-2020 .
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6. THERBEADFIREFREL (%)
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| FrameEs FIaBB4 OECD IMF
A 2 (2021 5 2 A) (202151 A) (2020 £ 12 A) (2020 ff- 1 A) (2020 £ 10 A)
(AFREFH)
2020 5F | 20215 | 20225 | 2020 5F 20214 | 2020 5F 20215 | 20205 | 20215 | 20205F 202145
BERZE(%) A58 2.2 3.8 A6.9 A6.5 5.1
aA—OEREE®) | A6.8 - - A73 A9.1 A7.8 A83 As5.2
AL (%) 3.2 2.0 2.2 3.2 3.3 3.4 3.3 2.4
REHE(%)" | 2.6 | 3.6 3.5 | 2.6 | 2.6 | 2.7 | 3.1 3.4
BB 32
(GDP . %) | A6 | AG.2 A5.6 | A58 A6.6 | A7.7 A48 | A6.2 A4.7 | A73 A43
RERHB
(GDP L. %) 38.4 43.3 46.7 38.3 43.3 38.2 42.6 379 40.6 39.1 41.4
B 73X
(GDP H. %) i 1 40 § - i i i - - -
BEIRxZ
(GDP H.. %) 3.0 0.6 1.1 3.6 1.4 2.0 A>s5 A>3 A2.0 A6 A5
BEBL—
(CZK/EUR) 23.2 25.8 24.9 26.4 26.1 - - - - - -

*1: 20195 L2020 DEREFHIFILO HE,
*: A—OBRKREDOT—AIE EUROSTAT, ZOMOT—RFF AR RBITOT—4,




