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(1) According to a preliminary estimate, the gross domestic product increased by 2.4% in 2019. In the Q, 2019, it
was 0.2% up, quarter-on-quadrter, and 1.7% up, year-on-year.
Mainly consumption expenditure of households and external demand contributed to the growth. Investments
were slightly increasing, too. The highest contribution to the growth of the gross value added came from a
group of economic activities of trade, transportation and storage, accommodation and food service activities,
and information and communication. Industry and construction were also successful.
The Czech economy continued to grow also in the end of the year. In the Q4 2019, the GDP increased by 0.2%
compared to the Qs 2019 and by 1.7%, year-on-year. The GDP growth was driven mainly by consumption of
households. Most economic activities of services and construction continued to be successful.
Manufacturing has not contributed to the gross value added growth anymore.

(2) Employment increased by 0.7% in 2019. In the Q4 2019, employment decreased by 0.3, quarter-on-quarter, and
in the year-on-year comparison it remained unchanged.

(3) Since January 2018, the exchange rate remains below CZK 25.95/EUR.
The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the
CNB’s exchange rate commitment. This decision took effect immediately.

(4) 10-year Government bond yields increased to 1.62% (1.85% in January 2019).

R ARG FIOBMAREN. FRFREEMELYTEDLD,
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' Czech Statistical Office, February 14, 2020: Quarterly Sector Accounts — 4t quarter of 2019; https://www.czso.cz/csu/czso/ari/gdp-preliminary-estimate-4-quarter-of-2019 .
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